AGENDA

GREATER LAFOURCHE PORT COMMISSION
MONTHLY MEETING

NOVEMBER 9, 1982

Call to Order

Roll Call

'Approval of minutes of regular meeting of October 12, 1982

Financial Report

Approval of payment of October invoices
Letters of No Objection

Executive Director's Report:

A. Commercial Marina Construction Project Report

B. CEIP Funding

C. Capital Outlay Request Report
D. Maintenance of Belle Pass
Any other business to come before the Board

Ad journment



OFFICIAL PROCEEDINGS OF THE GREATER LAFOURCHE PORT COMMISSION

NOVEMBER 9, 1982

The Greater Lafourche Port Commission of the State of Louisiana met in reg-
ular session in the Conference Room of the Commission Administration Build-
ing in Galliano, Louisiana, on Tuesday, November 9, 1982, at 10:30 A. M.
pursuant to the provision of due notice given in writing to each and every
member thereof and duly posted in the manner provided by law.

There were present: Roland J. Guidry, Tomey Doucet, Dudley Bernard, Har-
rison Cheramie, Jr., Vhores Trosclair, Jr. and Louis
Chabert

There were absent:  Andrew Martin, Paris "Pye" Theriot and Reed Danos

 In the absence of the President, Vice President Guidry convened the meeting
and announced the purpose thereof in accordance with the aforesaid written
notice.

On motion of Harrison Cheramie, Jr., seconded by Vhores Trosclair, Jr. and
unanimously passed, the minutes of the regular meeting of October 13, 1982
were approved.

_ On motion of Tomey Doucet, seconded by Harrison Cheramie, Jr. and unanimous-
ly passed, the Board approved the Financial Statement for October, 1982.

On motion of Tomey Doucet, seconded by Dudley Bernard and unanimously passed,
the payment of all invoices received during the previous month was approved.

Approval of issuance of letters of no objection of the following applicants
was given on motion by Vhores Trosclair, Jr., seconded by Harrison Cheramie,
Jr. and the unanimous consent of the Board

Texas Gas Exploration Corporation

Gulf 0il Exploration & Production Company
Texaco U. S. A.

Weaver Exploration Company

Superior 0il Company

Mr. Philip A. Thomassie

In connection with the Martin Fuel Distributors industrial revenue bond sale,
Director Falgout introduced Mr. Bruce North with Molony, Nolan, North, Riess
& Hall who explained to the Board that Martin Fuel is ready to go ahead with
their project and they now need-approval from the Board to go ahead with the
project and to get approval from the State Bond Commission.

On motion by Tomey Doucet, seconded by Harrison Cheramie, Jr. and unanimous-
ly approved, the Board adopted the following resolution, upon condition that
Director Falgout get approval from Port Commission counsel

RESOLUTION

A resolution authorizing the issuance of Two Million Dollars ($2,000,000.00)
Industrial Development Revenue Bonds (Martin Fuel Distributors, Inc. Project)



Series 1982, of the Greater Lafourche Port Commission; approving the form
and authorizing the execution and delivery of a Lease Agreement, a Sublease
- Agreement, an Indenture of Trust and a Commitment lLetter; authorizing the
appropriate officers of said Commission to execute certain of the afore-
mentioned instruments and all other documents and certificates deemed nec-
essary in connection therewith; approving the Guaranty Agreement; applying
to the State Bond Commission and the Board of Commerce and Industry in con-
nection therewith; awarding said Bonds to Allied Bank of Texas in Houston,
Texas, in accordance with the terms of the Commitment Letter; authorizing
the publication of a Notice of Intention to sell said Bonds at private sale;
and providing for other matters with respect to the foregoing.

WHEREAS, the Greater Lafourche Port Commission, a public corporation
and instrumentality of the Parish of Lafourche, Louisiana, (the "Issuer")
has heretofore authorized the execution of a preliminary agreement dated as
of August 3, 1981 with Martin Fuel Distributors, Inc., a Louisiana Corpora-
tion (the "Company") expressing the intention of the Issuer to issue reve-
~nue bonds in an amount not to exceed $4,000,000 pursuant to the provisions
of Chapter 13, Title 34, Sections 1651 through 1661, of the Louisiana Re-
vised Statutes of 1950, as amended (the "Act"), for the purpose of acquiring
and constructing bulkheads, an office and utility building and site improve-
ments, located in Lafourche Parish, Louisiana (the "Project'); and

WHEREAS, the State Bond Commission on September 22, 1981 adopted a
resolution approving said preliminary agreement and authorized the Issuer
to proceed with the financing of the Project through the issuance of its
revenue bonds as provided in said agreement; and

WHEREAS, pursuant to the Act, the Issuer has the power to acquire,
own, lease, rent, repair, renovate, improve, finance, sell and dispose of
the Project; and

WHEREAS, the Company has informed the Issuer that it will require
$2,000,000 for Issuer to finance the Project; and

WHEREAS, under the provisions of the Lease and the Sublease and pur-
suant to the Act, the Issuer is to lease from and sublease to the Company,
the Project and is to finance a portion of the construciton costs of the
Project from the proceeds of revenue bonds to be issued by the Issuer un-
der the Indenture of Trust dated as of December 1, 1982 (the "Indenture")
to be entered into between the Issuwer and First National Bank of Jefferson
Parish of Gretna, Louisiana (the "Trustee'"), such revenue bonds to be se-
cured by a pledge of the income and revenue derived by the Issuer from the
sublease of the Project pursuant to the Sublease; and

WHEREAS, the Company will execute and-deliver its promissory note
(the "Note") to evidence its obligation to make the purchase price payments
set forth in the Indenture and the Note will be secured by a Mortgage, Chat-
tel Mortgage and Pledge Agreement (the "Mortgage") between the Company and
the Issuer, wherein the Issuer will grant to the Trustee a first mortgage
lien in the Project; and an Assignment to the Trustee of the sublease of the
Project.

WHEREAS, as further security for the payment of the Bonds, Ted A. Mar-
tin, Danny Martin and the Company will unconditionally guarantee, to the ex-






