PROCEEDINGS OF THE BOARD OF COMMISSIONERS OF THE GREATER LA-
POURCHE PORT COMMISSION, GALLIANO, LOUISIANA, TAKEN AT A SPECIAL
MEETING HELD ON TUESDAY, AUGUST 21, 1984.

The Board of Commissioners of the Greater Lafourche Port Commis-

sion, Galliano, Louisiana, met in regular session at its regular meeting place, the

Port Commission Office, Galliano, Louisiana, on Tuesday, August 21, 1934, at

eleven thirty (1130) am pﬁrsuant to notice duly given in accordance with law.

There were present: Dudley Bernard, Robert M. Champagne, Harrison
Cheramie, Jr., Murphy J. Cheramie, Anthony Toups and Louis Chabert.

There were absent: Tomey J. Doucet and Roland J. Guidry.

The Board of Commissioners of the Greater Lafourche Port Commis-
sion, State of Louisiana, was duly convened as the governing authority of said
Commission by Hon. Harrison Cheramie, Jr., Acting President and Secretary, who
announced the purposes of the meeting in accordance with the aforesaid notice and
then stated that the Board of Commissioners was ready for the transaction of

business.

The following resolution was offered by Mr. Dudfé;’g_ﬁephai'd and
seconded by Mr. Murphy J. Cheramie:

Resolution

A RESOLUTION authorizing the issuance from time to
time of Revenue Bonds of the Greater Lafourche Port
Commission, of the State of Louisiana, prescribing the
form, fixing the details and providing for the payment of
principal of and interest on such bonds and entering into
certain covenants and agreements in connection with the
security and payment of said Bonds and providing for
other matters in connection therewith.

WHEREAS, the Greater Lafourche Port Commission, of the State of
Louisiana (the "Issuer") now owns and/or operates docks, wharves, landing facilities
and other structures useful for the commerce and navigation of the Port Areas
(consisting of the entire tenth ward of the Parish of Lafourche), including land,
structures and equipment but excluding any facilities financed through the issuance
of Industrial Development Bonds, as permitted herein (collectively, the "System");

WHEREAS, in order to meet the present and continuing needs of the
lssuer, it is and will be necessary to issue, from time to time, revenue bonds for the

purpose of providing funds for acquiring and constructing improvements and
extensions to the System; and



WHEREAv,"‘the Issuer is authorized to borrow money and issue revenue
bonds, payable solely from the income and revenues to be derived by the Issuer
from the operation of the System, pursuant to the provisions of Part XIII, Chapter

y Title 39 of the Louisiana Revised Statutes of 1950, as amended (R.S. 39:1011-
39:1024) (the "Act"), and other constitutional and statutory authority supplemental
thereto; for the purpose of acquiring and constructing improvements and extensions
to the System; and

WHEREAS, the Issuer proposes to authorize the issuance of revenue
bonds hereunder to acquire and construct, from time to time, improvements and

extensions to the System or to refund bonds;

NOW, THEREFORE, BE IT RESOLVED by the Greater Lafourche Port
Commission, of the State of Louisiana, acting as the governing authority of the
Port Area, that:

ARTICLE I
DEFINITIONS AND INTERPRETATION
SECTION 101. Definitions. In this Resolution the following terms shall
have the following meanings unless the context otherwise requires:

"Act" shall mean Part XIII, Chapter 4, Title 39 of the Louisiana Revised
Statutes of 1950, as amended (R.S. 39:1011-39:1024).

"Authorized Newspaper" shall mean "The Daily Bond Buyer" and a
newspaper which is customarily published (except in the case of legal holidays) at
least once a day for at least five days in each calendar week, printed in the English
language, and of general circulation in the City of New Orleans, Louisiana.

"Authorized Officer" shall mean the President or Vice President of the
Commission or any person succeeding to the powers and duties of such officers and,
when used with reference to any act or certificate or other document, also means
any person duly authorized to perform such act or sign such document.

"Bond" or "Bonds" shall mean any bond or bonds authorized and issued
pursuant to this Resolution.

"Bond Counsel" shall mean the firm of Foley Judell Beck Bewley Martin
& Hicks, or any other attorney or firm of attorneys whose experience in matters
relating to the issuance of obligations by states and their political subdivisions is
nationally recognized.

"Bond Obligation" shall mean the aggregate amount as of the Interest
Payment Date immediately prior to the date of calculation (unless the date of
calculation is an Interest Payment Date in which case as of such Interest Payment
Date), except where another date of calculation is specified herein, of (i) all
interest accrued and unpaid on the outstanding Bonds and (ii) the principal of the
outstanding Bonds.

"Bond Registrar" shall mean the Trustee.
"Bondholder", "holder" or "owner", or words of similar import, shall

mean, when used with reference to a Bond, any person who shall be the registered
owner of any Bond.



"Capital Costs" shall mean and include all costs of acquisition, con-
struction or completion of any part of the System, including Costs of Issuance of
any Bonds issued to provide funds to pay the cost thereof, the costs of- any
demolitions or relocations necessary in connection therewith and any extensions,
renewals, replacements, equipment, alterations, improvemgnts, additions, machin-
ery and equipment, betterments, paving, grading, excavation, or removals and of
all or any property, rights, easements and franchises deemed by the Issuer to be
necessary or useful or convenient therefor.

nConsulting Engineer" shall mean a reputable and experienced engineer
or firm of engineers selected by the Commission.

nCosts of Issuance" shall mean all items of expense, directly or
indirectly payable or reimbursable and related to the authorization, sale §nd
issuance of Bonds, including but not limited to, printing costs, costs of preparation
and reproduction of documents, filiing and recording fees, initial fees and charges
of any Fiduciary, legal fees and charges, fees and disbursements of qonsultants ;md
professionals, costs of credit ratings, fees and charges for prepat:atlon, execution,
transportation and safekeeping of Bonds, premiums for the insurance _of the
payment of the Bonds and any other cost, charge or fee in connection with the
original issuance of Bonds.

"Commission” shall mean the Board of Commissioners of the Grea‘ter
Lafourche Port Commission, of the State of Louisiana, and any entity succeeding
to its powers, duties or functions with respect to this Resolution or the Bonds.

"Debt Service" for any period shall mean, as of the date of calculation
and with respect to any Series, an amount equal to the sum of (i) interest payable
during such period on Bonds of such Series and (ii) the principal amount of Bonds of
such Series which mature on any future date in such period.

"Debt Service Reserve Fund Requirement” shall mean, as of any date of
calculation, the highest annual Debt Service on all Bonds outstanding, which shall
be calculated at an interest rate of 10.1% for any variable interest rate Bonds
issued hereunder.

"Depositary"” shall mean any bank or trust company selected by the
Issuer as a depositary of moneys to be held under the provisions of this Resolution,
and may include the Trustee.

"Event of Default" shall mean any event specified in Section 1001
hereof.

"Fiduciary" shall mean the Trustee or any Paying Agent or Depositary.

"Fiscal Year" shall mean a twelve month period commencing on the

first day of January or any other twelve month period authorized by law for the
Issuer.

"Funds and Accounts” shall mean the funds, and the accounts therein
established, created pursuant to this Resolution.

nGeneral Bond Resolution™ or "Resolution” shall mean this Resolution.

: "Industrial Development Bonds" shall mean bonds that are classified as
such in Section 103(b) of the Internal Revenue Code of 1954 (the "Code") and are
exempt from federal income taxes under the Code or similar type bonds which,
whether or not they are exempt from federal income taxes, are used to finance a
special project or facility for an industrial or commercial enterprise and are

payable solely from payments made by such enterprise with respect to such project
or facility pursuant to a financing agreement.






