S w N

AGENDA
October 19, 1993

Call to Order

Ro11 Call

Pledge of Allegiance

PURPOSE OF MEETING:

To consider and take action with respect to providing for
issuance and sale of not exceeding $2,140,000 of Revenue

funding Bonds, Series 1993

Adjourn

the
Re-




OFFICIAL PROCEEDINGS OF THE GREATER LAFOURCHE PORT COMMISSION
OCTOBER 19, 1993

The Board of Commissioners of the Greater Lafourche Port Commission met
in special session in the Conference Room of the Commission Administra-
tion Building in Galliano, Louisiana, on Tuesday, October 19, 1993, at
1:00 P. M. pursuant to the provision of due notice in writing to each

and every member thereof and duly posted in the manner provided by law.

President Doucet called the meeting to order and, in the absence of the
Secretary, requested that Board Member Terrebonne call the roll.

PRESENT: Rodney J. Terrebonne, Vinton J. Crosby, Brent A. Duet,
Tomey J. Doucet, Dudley A. Bernard and Larry J. Griffin

ABSENT: Harrison Cheramie, Jr. and Robert M. Champagne

Board Member Donald J. Vizier entered the meeting.

Also present were Ted M. Falgout, Executive Director; Mr. Hugh Martin of
Foley & Judell; Mr. Robert Munch of Howard, Weil; and Louverda A. Duet,
Port Secretary. f

!
President Doucet requested that Board Member Duet lead in the recita-
tion of the Pledge of Allegiance. ?
President Doucet announced the purpose of the meeting was to ‘onsider
and take action with respect to providing for the issuance and sale of
not exceeding $2,140,000 of Revenue Refunding Bonds, Series 1993.

He then introduced Mr. Hugh Martin who further explained the $ond docu-
ments and the savings to the Commission. l

Mr. Robert Munch of Howard, Weil concurred with Mr. Martin's éxp]anation
and further stated that the bonds received a "Baa" rating witz Moody's
Investors Service, Inc. He further stated that the bonds were purchased

i

by Strong Funds of Milwaukee (a mutual funds company). |




The following resolution was offered by Mr. Brent Duet and seconded by Mr. Dudley

ND RESOL N

A resolution providing for the issuance and sale of Two Million One
Hundred Forty Thousand Dollars ($2,140,000) of Revenue Refunding
Bonds, Series 1993, of the Greater Lafourche Port Commission of the
State of Louisiana; prescribmg the form, fixing the details and
providing for the rights of the owners thereof; providing for the
payment of the principal on such bonds and the application of the
proceeds thereof to the refunding of certain bonds; and providing for‘
other matters in connection therewith.

WHEREAS, pursuant to Part XIII, Chapter 4, Title 39 of the Louxsmna Revised
Statutes of 1950, as amended and other constitutional and statutory authority, the Greater Lafourche
Port Commission, of the State of Louisiana (the "Issuer"), has financed and now owns and operates
docks, wharves, landing facilities and other structures useful for the commerce and navigation of the
Port Areas (consisting of the entire tenth ward of the Parish of Lafourche), including land, structures
and equipment (the "System"); and

WHEREAS, the Issuer has heretofore issued $2,650,000 aggregate prmcnpal amount
of Variable Rate Revenue Bonds (Port Fourchon Development), Series 1984 (thex"1984 Bonds"),
which bonds are payable solely from the income and revenues to be derived from the operation of
the System, subject to the prior payment of the reasonable and necessary expenses of operation and
maintainence of the System which have not been paid from the proceeds of ad valorem taxes (the
"Net Revenues”), pursuant to the provisions of the constitution and statutes of the State of Louisiana;

and

WHEREAS, the Issuer has found and determined that the refundmé of $2,045,000
of the 1984 Bonds, consisting of those 1984 Bonds which mature September 1, 1994 through
September 1, 2004, inclusive (the "Refunded Bonds"), would be financially advantageous to the Issuer;

and

-WHEREAS, pursuant to Chapter 14-A of Title 39 of the Louisiana Rev1sed Statutes
of 1950, as amended and other constitutional and statutory authonty, it is now the desire of the
Issuer to adopt this Bond Resolution in order to provide for the issuance of Two Million One
Hundred Forty Thousand Dollars ($2,140,000) principal amount of its Revenue Refundmg Bonds,
Series 1993 (the "Bonds"), for the purpose of refunding the Refunded Bonds, paying the costs of
issuance therefor and further to fix the details of the Bonds and to sell the Bonds to the purchasers .
thereof; and

WHEREAS, in connection with the issuance of the Bonds, it is necessary that
prov:snon be made for the payment of the principal and interest of the Refunded Bonds described
in Exhibit A hereto, and to provide for the call for redemption of the Refunded Bonds pursuant to
a Notice of Call for Redemption; and

WHEREAS, it is necessary that this Board of Commissioners, acting as the governing
authority of the Issuer, prescribe the form and content of an Escrow Deposit Agreement providing






