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GREATER LAFOURCHE PORT COMMISSION
DECEMBER 22, 1995

The Board of Commissioners of the Greater Lafourche Port Commission met in
special session in the Conference Room of the Commission Administration
Building in Galliano, Louisiana, on Friday, December 22, 1995, at 10:30 AM
pursuant to the provision of due notice in writing to each and every member
thereof and duly posted in the manner prescribed by law.

President Doucet called the meeting to order and requested that Secretary
Cheramie call the roll. '

PRESENT: Harrison Cheramie, Jr., Rodney J. Terrebonne, Vinton J. Crosby, Johnny
Melancon, Tomey Doucet, Donald Vizier, Dudley Bernard and Larry J.Grif-
fin

ABSENT: None

Also present were Ted M. Falgout, Executive Director; Loulan J. Pitre, Port
Attorney; J. Hugh Martin, Bond Attorney; Gerald A. Guidry, Harbor Police Chief;
and Louverda A. Duet, Port Secretary.

President Doucet led in the recitation of the Pledge of Allegiance.

President Doucet then called upon Mr. J. Hugh Martin of Foley & Judell who
explained to the Board the preliminary procedures in connection with the
proposed application for approval of revenue bonds for C-Port, L.L.C. up to
$40,000,000 and for the Commission up to $3,300,000. Discussion was held
and Mr. Martin answered questions from the Board.

The following resolution was offered by Harrison Cheramie, Jr., who moved
for its adoption, seconded by Rodney J. Terrebonne and unanimously passed
by the following vote:

7 Yeas
0 Nays
1 Absent

RESOLUTION

A resolution authorizing the President or any Vice President and
Secretary of the Greater Lafourche Port Commission to execute a
preliminary agreement between C-Port, LL.C. and the Greater
Lafourche Port Commission to finance certain terminal services
facilities; making application to the State Bond Commission for
approval of revenue bonds; and providing for other matters in
connection therewith.



WHEREAS, it is the desire of the Greater Lafourche Port Commission (the "Issuer")
to encourage the location of port facilities within the geographical area of the Issuer, under the
authority of Sections 991 to 1001, inclusive of Title 39 of the Louisiana Revised Statutes of 1950,
as amended (the "Act"), and other constitutional and statutory authority supplemental thereto; and

WHEREAS, the C-Port, L.L.C. proposes to construct port facilities consisting of a
terminal services facility located in Port Fourchon, Louisiana (the "Project"); and

WHEREAS, the Issuer has concluded that the construction of said facilities will
benefit the welfare, health and safety of the citizens of the geographical area of the Issuer and that
it is in the public interest of said citizens to encourage the construction of said facilities; and

: WHEREAS, prior to the issuance of the Bonds, the Company intends to expend its
own funds to pay the costs of acquisition, construction and installation of the Project and reasonably
expects to reimburse said expenditures from the proceeds of the Bonds in an amount not exceeding
$40,000,000; and

WHEREAS, it is now the desire of the Issuer to authorize the President or Vice
President and Secretary to execute an appropriate agreement evidencing the understanding of the
Issuer with respect to the issuance of the revenue bonds hereinafter described;

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the

Greater Lafourche Port Commission, acting as the governing authority of the Issuer, that:

SECTION 1. Pursuant to the authority of the Act, the terminal services facilities (the
"Project"), described and defined in the Agreement attached hereto as Supplement "i* (the
“Agreement") are hereby approved and the financing thereof by the Greater Lafourche Port
Commission (the "Issuer"), through the issuance of its revenue bonds is hereby authorized, such
bonds to consist of an amount not exceeding $40,000,000 and to be designated port facility revenue
bonds (the "Bonds").

SECTION 2. The President or Vice President and the Sééretary of the Issuer be and
they are hereby authorized, empowered, and directed to execute, for and on behalf of the Issuer, an
Agreement between the Issuer and C-Port, LL.C. (the "Company"), authorizing the issuance of the

Bonds in an amount not exceeding $40,000,000, to finance the cost of the Project located within the



geographical area of the Issuer, said Agreement to be substantially in the form and to contain
substantially the terms and provisions set forth in Agreement attached to this resolution and marked
Supplement "1" for identification herewith. It is understood by the parties hereto that only those
portions of the port facilities which qualify for tax-exempt financing will be financed through the
issuance of the Bonds.

SECTION 3. The officers of the Issuer are authorized and empowered to take any
and all further action and to sign any and all documents, instruments and writings as may be necessary
to carry out the purposes of this resolution and to file, on behalf of the Issuer, with any governmental
board or entity having jurisdiction over the Project, such applications or requests for approval thereof
as may be required by law.

SECTION 3. Application is hereby formally made to the State Bond Commission for

consent and authority to issue the port facility revenue bonds, and a certified copy of this resolution

shall be forwarded to the State Bond Commission on behalf of the Issuer, together with a letter
requesting the prompt consideration and approval of this application.

SECTION 4. This resolution is a declaration of official intent of the Issuer to issue
revenue bonds as contemplated in the Agreement in accordance with the laws of the Louisiana and

the United States Treasury Regulations, Section 1.150-2(e).




Supplement "1"

PRELIMINARY AGREEMENT

FOR ISSUANCE OF REVENUE BONDS

THIS AGREEMENT between the GREATER LAFOURCHE PORT COMMIS-

SION (the "Issuer") and C-PORT, L.L.C. (the "Company"):
WITNESSETH:

1. Preliminary Statement. Among the matters of mutual understanding which have
resulted in the execution of this Agreement are the following:

(@)  TheIssuer is an agency and political subdivision of the State of Louisiana and
is authorized by the provisions of Sections 991 to 1001, inclusive, of Title 39 of the Louisiana
Revised Statutes of 1950, as amended (the "Act"), to issue its revenue bonds to finance, acquire,
purchase, construct or improve port facilities and necessary property and appurtenances thereto.

(b)  The Company proposes through itself or a related legal entity to finance the
construction of a terminal services facility located in Port Fourchon, Louisiana (the "Project"), as
more particularly described in Exhibit "A" attached hereto. It is anticipated that expenditures for the
Project will aggregate an amount not to exceed Forty Million Dollars ($40,000,000). The Issuer
intends this Agreement to be its binding commitment to issue its revenue bonds (the "Bonds") in an
amount agreed to by the Issuer and the Company up to $40,000,000 and to expend the proceeds
thereof to finance the cost of the Project, including without limitation, the costs of planning,
designing, acquiring, financing, constructing, modifying, installing and equipping the Project and all
costs of the Issuer in connection with the issuance of the Bonds, including legal fees and expenses

and printing, engraving, and publication costs (the "Cost of the Project"). It is understood by the






